


NATIONAL BANK OF GEORGIA
	CONSUMER PROTECTION

	EU LAW
	LA Status
	YEAR
	DOMESTIC LEGISLATION
	INSTITUTION(S) IN CHARGE
	REFERENCE
	COMMENT

	
	
	Adoption

	Entry into force
	New
	Amendments
	
	
	

	As per AA
	As per changes since AA
	AA Deadline
	
	
	
	
	
	Leader
(incl. contact point)
	Partner(s)
	
	

	Directive 2002/65/EC of the European Parliament and of the Council of 23 September 2002 concerning the distance marketing of consumer financial services and amending Council Directive 90/619/EEC and Directives 97/7/EC and 98/27/EC
	 
	2019
	NO
	 
	 
	 
	Legislative amendments in the field of credit agreements for consumers and distance marketing of consumer financial services
	National Bank of Georgia
	Ministry of Economy and Sustainable Development; LEPL Competition Agency
	
	Some elements of the Directive are implemented by the Ordinance #151/04, December 23, 2016 of the President of NGB "On Protection of Consumers Rights in the Process of Provision of Financial Services".  Amendments considered by the Parliament

	Directive 2008/48/EC of the European Parliament and of the Council of 23 April 2008 on credit agreements for consumers
	 
	2019
	NO
	 
	 
	 
	Legislative amendments in the field of credit agreements for consumers and distance marketing of consumer financial services
	National Bank of Georgia
	Ministry of Economy and Sustainable Development; LEPL Competition Agency
	
	Amendments considered by the Parliament








	FINANCIAL SERVICES

	EU Law
	AA 
Deadline
	LA 
Status
	Year
	Domestic Legislation
	Institution(s) In Charge
	COMMENTS
	REFERENCE

	
as per AA
	
as per changes since AA
	
	
	Adoption*
	Entry into force*
	New*
	Amendments*
	Leader 
(incl. contact point)*
	Partner(s)*
	
	

	Directive 2002/87/EC of the European Parliament and of the Council of 16 December 2002 on the supplementary supervision of credit institutions, insurance undertakings and investment firms in a financial conglomerate and amending Council Directives 73/239/EEC, 79/267/EEC, 92/49/EEC, 92/96/EEC, 93/6/EEC and 93/22/EEC, and Directives 98/78/EC and 2000/12/EC of the European Parliament and of the Council
	
	2018
	NO
	
	
	Draft Law on Additional Supervision of Financial Conglomerates (as referred to in the 2019-2020 Parliamentary report)
	
	National Bank of Georgia
	Georgian State Insurance Supervision Service
	
	

	Directive 2006/48/EC of the European Parliament and of the Council of 14 June 2006 relating to the taking up and pursuit of the business of credit institutions
	
	2020
	
	
	
	Draft Law on Additional Supervision of Financial Conglomerates (as referred to in the 2019-2020 Parliamentary AP)
	 
	National Bank of Georgia 
	Georgian State Insurance Supervision Service
	
	

	Directive 2006/49/EC of the European Parliament and of the Council of 14 June 2006 on the capital adequacy of investment firms and credit institutions
	Has been repealed by Directive 2013/36/EU of the European Parliament and of the Council of 26 June 2013 on access to the activity of credit institutions and the prudential supervision of credit institutions and investment firms, amending Directive 2002/87/EC and repealing Directives 2006/48/EC and 2006/49/EC]
	2019
	 NO
	 
	 
	 
	 
	National Bank of Georgia 
	 
	 
	

	Directive 94/19/EC of the European Parliament and of the Council of 30 May 1994 on deposit-guarantee schemes
	This Directive is no longer in force. It has been repealed by Directive 2014/49/EU of the European Parliament and of the Council of 16 April 2014 on deposit guarantee schemes]
	2020
	NO
	
	
	
	
	National Bank of Georgia
	
	Parliamentary report mentions the adoption of amendments related to the 94/19/EC Directive but it is not more in force and was repealed by the Directive 2014/49/EU and this one was not even considered by the NAP in 2019. Georgia had right to present to the AA Council other implementation schedule, but this should have been done not later than 2019, and there is no information in Georgian official reports about such an action
	

	Commission Recommendation of 18 December 1991 on insurance intermediaries (92/48/EEC)
	 
	N/A
	NO
	 
	 
	 
	 
	 National Bank of Georgia 
	 
	
	

	Council Directive 86/635/EEC of 8 December 1986 on the annual accounts and consolidated accounts of banks and other financial institutions
	
	2018
	[bookmark: _GoBack]YES
	2016
	2016
	Law of Georgia on Accounting and Financial Audit
	
	National Bank of Georgia
	
	
	

	Directive 2001/65/EC of the European Parliament and of the Council of 27 September 2001 amending Directives 78/660/EEC, 83/349/EEC and 86/635/EEC as regards the valuation rules for the annual and consolidated accounts of certain types of companies as well as of banks and other financial institutions 
	Has been implicitly repealed by Directive 2013/34/EU of the European Parliament and of the Council of 26 June 2013 on the annual financial statements, consolidated financial statements and related reports of certain types of undertakings, amending Directive 2006/43/EC of the European Parliament and of the Council and repealing Council Directives 78/660/EEC and 83/349/EEC]
	2018
	YES
	2016
	2016
	Law of Georgia on Accounting and Financial Audit
	
	National Bank of Georgia
	
	
	

	Directive 2003/51/EC of the European Parliament and of the Council of 18 June 2003 amending Directives 78/660/EEC, 83/349/EEC, 86/635/EEC and 91/674/EEC on the annual and consolidated accounts of certain types of companies, banks and other financial institutions and insurance undertakings
	
	2018
	YES
	2016
	2016
	Law of Georgia on Accounting and Financial Audit
	
	National Bank of Georgia
	
	
	

	Directive 2006/46/EC of the European Parliament and of the Council of 14 June 2006 amending Council Directives 78/660/EEC on the annual accounts of certain types of companies, 83/349/EEC on consolidated accounts, 86/635/EEC on the annual accounts and consolidated accounts of banks and other financial institutions and 91/674/EEC on the annual accounts and consolidated accounts of insurance undertakings
	Has been partly repealed by Commission Implementing Regulation (EU) No 1352/2013 of 4 December 2013 establishing the forms provided for in Regulation (EU) No 608/2013 of the European Parliament and of the Council concerning customs enforcement of intellectual property rights]
	2018
	YES
	2016
	2016
	Law of Georgia on Accounting and Financial Audit
	
	National Bank of Georgia
	
	
	

	Directive 2001/24/EC of the European Parliament and of the Council of 4 April 2001 on the reorganisation and winding up of credit institutions
	
	2018
	YES
	2018
	2018
	Order of the President of the National Bank of Georgia No46/04 of March 16, 2018 on Liquidation of Commercial Banks
	
	National Bank of Georgia
	
	
	

	Directive 2004/39/EC of the European Parliament and of the Council of 21 April 2004 on markets in financial instruments amending Council Directive611/EEC and 93/6/EEC and Directive 2000/12/EC of the European Parliament and of the Council and repealing Council Directive 93/22/EEC
	This Directive was repealed by Directive 2014/65/EU of the European Parliament and of the Council of 15 May 2014 on markets in financial instruments and amending Directive 2002/92/EC and Directive 2011/61/EU]
	2019
	NO
	
	
	
	
	National Bank of Georgia
	
	
	

	Commission Directive 2006/73/EC of 10 August 2006 implementing Directive 2004/39/EC of the European Parliament and of the Council as regards organisational requirements and operating conditions for investment firms and defined terms for the purposes of that Directive
	
	2021
	
	
	
	
	
	National Bank of Georgia
	
	
	

	Commission Regulation (EC) No 1287/2006 of 10 August 2006 implementing Directive 2004/39/EC of the European Parliament and of the Council as regards record-keeping obligations for investment firms, transaction reporting, market transparency, admission of financial instruments to trading, and defined terms for the purposes of that Directive
	
	2021
	
	
	
	
	
	National Bank of Georgia
	
	
	

	Directive 2003/71/EC of the European Parliament and of the Council of 4 November 2003 on the prospectus to be published when securities are offered to the public or admitted to trading and amending Directive 2001/34/EC
	This Directive has been replaced by Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017 on the prospectus to be published when securities are offered to the public or admitted to trading on a regulated market, and repealing Directive 2003/71/EC]
	2021
	
	
	
	
	
	National Bank of Georgia
	
	
	

	Commission Regulation (EC) No 809/2004 of 29 April 2004 implementing Directive 2003/71/EC of the European Parliament and of the Council as regards information contained in prospectuses as well as the format, incorporation by reference and publication of such prospectuses and dissemination of advertisements
	This Regulation is no longer in force. It has been replaced by Commission Delegated Regulation (EU) 2019/980 of 14 March 2019 supplementing Regulation (EU) 2017/1129 of the European Parliament and of the Council as regards the format, content, scrutiny and approval of the prospectus to be published when securities are offered to the public or admitted to trading on a regulated market, and repealing Commission Regulation (EC) No 809/2004]
	2021
	
	
	
	
	
	National Bank of Georgia
	
	
	

	Directive 2004/109/EC of the European Parliament and of the Council of 15 December 2004 on the harmonisation of transparency requirements in relation to information about issuers whose securities are admitted to trading on a regulated market and amending Directive 2001/34/EC
	
	2021
	
	
	
	
	Law of Georgia on Security Market; Law of Georgia on the National Bank
	National Bank of Georgia
	
	Ready for submission to the parliament
	

	Commission Directive 2007/14/EC of 8 March 2007 laying down detailed rules for the implementation of certain provisions of Directive 2004/109/EC on the harmonisation of transparency requirements in relation to information about issuers whose securities are admitted to trading on a regulated market
	
	2021
	
	
	
	
	Law of Georgia on Security Market; Law of Georgia on the National Bank
	National Bank of Georgia
	
	Ready for submission to the parliament
	

	Directive 97/9/EC of the European Parliament and of the Council of 3 March 1997 on investor-compensation schemes
	
	2020
	YES
	2020
	2020
	
	Amendments not specified elsewhere in any report
	National Bank of Georgia
	Ministry of Economy and Sustainable Development
	Seen in the Parliamentary Report of 2019-2020
	

	Directive 2003/6/EC of the European Parliament and of the Council of 28 January 2003 on insider dealing and market manipulation (market abuse)
	This Directive has been replaced by Regulation (EU) No 596/2014 of the European Parliament and of the Council of 16 April 2014 on market abuse (market abuse regulation) and repealing Directive 2003/6/EC of the European Parliament and of the Council and Commission Directives 2003/124/EC, 2003/125/EC and 2004/72/EC]
	2019
	NO
	
	
	
	Law of Georgia on Security Market; Law of Georgia on the National Bank
	National Bank of Georgia
	
	Ready for submission to the parliament
	

	Commission Directive 2004/72/EC of 29 April 2004 implementing Directive 2003/6/EC of the European Parliament and of the Council as regards accepted market practices, the definition of inside information in relation to derivatives on commodities, the drawing up of lists of insiders, the notification of managers' transactions and the notification of suspicious transactions
	This Directive is no longer in force. It has been replaced by Regulation (EU) No 596/2014 of the European Parliament and of the Council of 16 April 2014 on market abuse (market abuse regulation) and repealing Directive 2003/6/EC of the European Parliament and of the Council and Commission Directives 2003/124/EC, 2003/125/EC and 2004/72/EC ]
	2021
	
	
	
	
	
	National Bank of Georgia
	
	
	

	Commission Directive 2003/124/EC of 22 December 2003 implementing Directive 2003/6/EC of the European Parliament and of the Council as regards the definition and public disclosure of inside information and the definition of market manipulation
	This Directive has been replaced by Regulation (EU) No 596/2014 of the European Parliament and of the Council of 16 April 2014 on market abuse (market abuse regulation) and repealing Directive 2003/6/EC of the European Parliament and of the Council and Commission Directives 2003/124/EC, 2003/125/EC and 2004/72/EC]
	2021
	NO
	
	
	
	
	National Bank of Georgia
	
	
	

	Commission Directive 2003/125/EC of 22 December 2003 implementing Directive 2003/6/EC of the European Parliament and of the Council as regards the fair presentation of investment recommendations and the disclosure of conflicts of interest
	This Directive is no longer in force. It has been replaced by Regulation (EU) No 596/2014 of the European Parliament and of the Council of 16 April 2014 on market abuse (market abuse regulation) and repealing Directive 2003/6/EC of the European Parliament and of the Council and Commission Directives 2003/124/EC, 2003/125/EC and 2004/72/EC]
	2019
	NO
	
	
	
	
	National Bank of Georgia
	
	
	

	Commission Regulation (EC) No 2273/2003 of 22 December 2003 implementing Directive 2003/6/EC of the European Parliament and of the Council as regards exemptions for buy-back programmes and stabilisation of financial instruments
	This Regulation has been replaced by Regulation (EU) No 596/2014 of the European Parliament and of the Council of 16 April 2014 on market abuse (market abuse regulation) and repealing Directive 2003/6/EC of the European Parliament and of the Council and Commission Directives 2003/124/EC, 2003/125/EC and 2004/72/EC]
	2019
	NO
	
	
	
	
	National Bank of Georgia
	
	
	

	Regulation (EC) No 1060/2009 of the European Parliament and of the Council of 16 September 2009 on credit rating agencies
	
	2019
	NO
	
	
	
	
	National Bank of Georgia
	
	
	

	Directive 2009/65/EC of the European Parliament and of the Council of 13 July 2009 on the coordination of laws, regulations and administrative provisions relating to undertakings for collective investment in transferable securities (UCITS)
	
	2020
	
	
	
	
	Draft Law of Georgia on Collective Investment Undertakings
	National Bank of Georgia
	Ministry of Economy and Sustainable Development
	
	

	Commission Directive 2007/16/EC of 19 March 2007 implementing Council Directive 85/611/EEC on the coordination of laws, regulations and administrative provisions relating to undertakings for collective investment in transferable securities (UCITS) as regards the clarification of certain definitions
	
	2020
	
	
	
	
	
	National Bank of Georgia
	
	
	

	Directive 98/26/EC of the European Parliament and of the Council of 19 May 1998 on settlement finality in payment and securities settlement systems
	
	2019
	NO
	
	
	
	
	National Bank of Georgia
	
	
	

	Directive 2009/44/EC of the European Parliament and the Council of 6 May 2009 amending Directive 98/26/EC on settlement finality in payment and securities settlement systems and Directive 2002/47/EC on financial collateral arrangements as regards linked systems and credit claims
	
	2019
	NO
	
	
	
	
	National Bank of Georgia
	
	
	





	COMPANY LAW, ACCOUNTING AND AUDITING AND CORPORATE GOVERNANCE

	EU Law
	Deadline
	LA 
Status
	Year
	Domestic Legislation
	Institution(s) In Charge
	COMMENTS
	REFERENCE

	
as per AA
	
as per changes since AA
	
	
	Adoption
	Entry into force
	New
	Amendments
	Leader
	Partner(s)
	
	

	Commission Recommendation of 14 December 2004 fostering an appropriate regime for the remuneration of directors of listed companies (2004/913/EC)
	
	N/A
	
	
	
	
	
	National Bank of Georgia
	
	
	

	Commission Recommendation of 15 February 2005 on the role of non-executive or supervisory directors of listed companies and on the committees of the (supervisory) board (2005/162/EC)
	
	N/A
	
	
	
	
	
	National Bank of Georgia
	
	
	

	Commission Recommendation of 30 April 2009 on remuneration in the financial services sector (2009/384/EC)
	
	N/A
	
	
	
	
	
	National Bank of Georgia
	
	
	

	Commission Recommendation of 30 April 2009 complementing Recommendations No 2004/913/EC and No 2005/162/EC as regards the regime for the remuneration of directors of listed companies (2009/385/EC)
	
	N/A
	
	
	
	
	
	National Bank of Georgia
	
	
	





1

